NudopManinoHHbII TOKYMEHT

HHOCTpaHHaﬂ ACMO3UTApHadA pacClluCKa Ha aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIA  PEKIAMHBIM  MaTEPUAJIOM.
Wndopmanus mnpuBeneHa Ui IMOHUMAHHS —CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTHKH NHOCTPAHHOI 1eNO3UTAPHOI PACIMCKH HA AKIUHU
WuoctpanHble Jeno3uTapHash paclucka Ha akIWuM — MHOCTpPaHHAas IieHHas Oywmara,
YIOCTOBEPSIONIAs MpaBa Ha OINpPeeICHHOE KOJTUYECTBO aKIIM POCCUIICKOTO I UHOCTPAHHOTO
smuTeHTa. OjaHA Jeno3uTapHas pPAclKCKa, B 3aBUCHUMOCTH OT YCIOBHM BBIITYCKA, MOXET
YIOCTOBEPSATH MpaBa Ha OJIHY aKIIMIO, YaCTh aKI[MU WJIM HAa HECKOJIBKO aKITUH.

Jeno3utapHble pacnuCKU HE SABISIIOTCA aKIUSAMU. OMUTEHT JENO3UTAPHBIX PACIHCOK -
WHOCTpaHHBIA Jeno3uTapuil (kommanus). OcyliecTBieHHE TMpaB MO MPeICTaBIsIeMbIM
pacrucKaMu akIusM, TaKMX KakK MOJIyYeHHE JAUBUACHAOB, YJaCTHE B YIPABICHUU OOIIECTBOM,
y4acTHe B pacipeesieHud UMYIIEeCTBa OOIIEeCTBA MPU €ro JIMKBHUIAINHA, BOZMOXHO TOJIBKO MPHU
COJICCTBUU YMHUTEHTA JICTTO3UTAPHBIX PacUCOK. TOUHBIN 00bEeM MpaB BIaJeNbIla IETTO3UTAPHBIX
pacmuCOK yCTaHABIMBAETCS B YMUCCHOHHBIX JOKYMEHTAX M MOKET OTJIMYATHCS IS Pa3IHYHbIX
MHOCTPAHHBIX JETIO3UTAPHBIX PACIIHUCOK, PA3JIMYHBIX BBIITYCKOB.

OmuTeHT 0e3 Barero cormacusi BmpaBe KOHBEPTHPOBATH JIETIO3UTAPHBIE PACHUCKH B aKIWH,
mpaBa Ha KOTOPBIE ATH PACTIHCKUA YAOCTOBEPSIOT, B 3TOM ciiydae Bwl cTraHere BiajeibiieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKIIUMN.

B ycranoBnennsix bankom Poccuu ciiydasx mHOCTpaHHBIE JIETIO3UTAPHBIE PACTICKU MOTYT OBITh
JIOCTYITHBI UCKITFOUNUTEITFHO KBATM(DHUIIMPOBAHHBIM HHBECTOPAM.

Taxoke cneayer y4ecTh, YTO BiIaJesel] JeMO3UTapHON PACTIMCKHA MOXET 3alllUTHTh CBOM TIpaBa (B
CIy4ae WX HapyIIeHHs]) TOJIbKO B HMHOCTPAHHOM CyJe IO MpoleaypaM, YCTaHOBICHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha n1oxon 1o eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA IUBHUIEH/IbI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKIMSAM COOTBETCTBYIOIIMX KoMIanuii. Hanoru na goxon
0 JCTIO3UTAPHBIM PACIUCKaM MOTYT YIUTAuMBaThCsA HE TOJNbKO B Poccum, HO U 3a pyOekoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTapHble pacnucku. HeobxoaumMo yTOUHATH
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHWCJIE HAa MPEAMET HAIW4YUS WU OTCYTCTBUS JBOMHOIO
HAIOroo0J0KeHus1. B HEeKOTOPBIX ciaydasx BaM mpuaeTcst caMoCTOSTENBHO MTOAaBaTh JOKYMEHTBI

B HAJIOTOBBIN OopradH U yrmjiadymBaTb COOTBECTCTBYIOIIIUC HAJIOT'H.

Cneunduyeckue pucku

[TockonpKy JAemo3uTapHble pPACHHUCKU SBISIOTCS LEHHBIMM OymaraMu, BBIMYIICHHBIMU
HHOCTpAaHHBIM OMHWUTCHTOM, [JIA HWHBCCTOPOB CYHICCTBYIOT PHCKH BBCIACHUA HWHOCTPAHHBLIM
rocyaapCTBOM OFpaHquHHﬁ, MPCITCTBYIOUX OCYHICCTBJICHUIO BJIaJACIbIaMH PACIIMCOK CBOUX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITH BBEJIEHBI OTpaHUYCHHS Ha
COBEpIICHHUE CHIEJIOK W/WIM PErucTpaIfio MpaB HAa HUX B JEMO3UTAPUH, B TOM YUCJE CAHKIUU
MOTr'yT OBITH B OTHOLIIEHUU pOCCHﬁCKOfI KOMIIaHUH, HA aKIITUH1 KOTOpOﬁ BBITYIICHBI JCTIO3UTAPHBIC
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck U3MEHEHHSI HHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KaK CIEICTBHE,
PUCK M3MEHEHMsI TEePBOHAYAIBHO MPEIYCMOTPEHHOTO oObeMa MmpaB W (WMJIM) YCIOBHM UX

peanmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PUCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIENO3MTAPHBIX PACHUCOK).
CroumocTs npuHaIexkaiel Bam nerno3urapHoi pacucky MOXKET KaK pacTH, TaK U CHUXKATbCA,
U €€ pOoCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymeM. LleHa Ha eno3uTapHbIe PacIUCKU Ha
aKIIMU MOXKET OKa3aThbCs HUXKE, YEM LI€HA Ha IMPEACTABIIIEMbIE MU AKLUU YTOU K€ KOMIIAHHH.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUKEHUS IIEHbI Ha
JICTIO3UTAPHYIO PACIMCKY. TaKkkKe B OTAENbHBIX CIIy4asiX, B TOM YHUCIIE C yYETOM BBIIIEYKa3aHHBIX
OCOOEHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMNO3UTAPHOM PaCcIHMCKH MOXET yIacTb 0
«HYJIIS», TOraa Bel MOXkeTe NOTEPATh BCE BIOKEHHBIE CPEICTBA.

Puck JIMKBHAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCTb IIPOJATh JEIO3UTAPHYIO PACIIUCKY B
10001 MOMEHT 0€3 CYILIECTBEHHOTO CHHKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCA U IPEAJIOKEHHUS
Ha peiHKE. [Ipn 3TOM neno3uTapHbIe PAaCHMCKHA HAa aKIMM KOMIIAHWH MOT'YT OKa3aTbCsl MEHee
JUKBUAHBIMH, Y€M NpEACTaBIseMble UMM aKIMHM 3TOH ke koMmmaHuu. B moOom ciyuae Ber

MOKCTC CTOJIKHYTBCS B OHpGJICJ'ICHHBIfI MOMCHT C HCBO3MOKHOCTBIO TPOJAAaTh CBOU ACTIO3UTAPHLIC




pacrucKu WM ¢ TeM, 4To Bam mpuzaercs mpojath UX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JI10O0 OrpaHUYeHU Ha UX OOpalieHue.

Puck HemoJiyyeHusi 10X0A0B (IMBHIAEHI0B) MO [€eNO3UTAPHBIM pacnuckam. [lonyudeHnue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJIE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHIIOB) IO aKIMAM KOMIIAHMH, Ha KOTOpbIE IETO3UTapHbIE PACIHUCKH ObUIN
BbINylIeHbl. OO11ee coOpaHne aKIHOHEPOB MOXKET HE IIPUHSATH PELICHUE O BBIILIATE JUBUACHIOB
Jla)ke B Cllydyae pEeKOMEHJAlMM COBETa JUPEKTOPOB UX BBIIATUTH, KaK IPU HAIWYHMM, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxxe Bpl MokeTe HE MOJMYyYUTh A0XOJ (AMBUICH/IBI) [0 JEMO3UTAPHBIM PAacCIUCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETIO3UTAaPHbBIE PACIIUCKH,
JTUBUJEHABl ObUIM BBIIIAYEHBI, M3-3a YKa3aHHBIX BbIIIE CHEUU(UYECKUX PUCKOB 11O
JIETIO3UTApHBIM pACIIUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J0XO0/a
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA [eT03UTAPHBIX PACIIHCOK.

B ciydae GaHKpoTCTBa aKLIMOHEPHOTO OOILECTBA pa3Mep €ro MMYIIECTBa HEAOCTATOYEH IS
pacyeToB co BceMHM KpeauTtopamu. IlorameHue 3aJ0JKEHHOCTH IPOUCXOAUT COTJIACHO
3aKOHOJATEJIbHO YCTAHOBJICHHON OYepeIHOCTU. BhImiaTel ocTaBIIErocs UMYILECTBA BJIaI€NIblIaM
aKIUH TPOW3BOIATCA B TIOCIECTHIOI OYepeab W, KaKk NpaBWIO, HMMYIIEcTBa OOIIeCTBa
HEJ0CTAaTOYHO Ul TaKMX BBIIIAT. Takxke ciaeayeT ydecTb, YTO JaXKe B CIydae paclpeneicHus
OCTaBIIErOCs MMYILECTBA aKIMOHEPHOTO OOIIEeCTBA aKIIMOHEpaM ATOTr0 OOIIECTBa, BIA/AEbIIbI
JIEMIO3UTAPHBIX PACHUCOK Ha aKIMU 3TOT0 OOIIECTBAa COOTBETCTBYIOILIME BBHIIUIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBIIIEYKA3aHHBIMU CHEHU(PUUYECKUMH PHUCKaMU 10 JENO3UTapHBIM
pacmuckaM, B TOM YHCJIE H3-3a HEBO3MOXKHOCTH OCYILIECTBJIEHHS COOTBETCTBYIOIIMX BBIIJIAT
JENO3UTAPUSMHU.

Taxoxe He0OX0JJMMO YUUTBIBATh BO3MOKHOCTh OAHKPOCTBA IMUTEHTA IENIO3UTApHOI pacniucku. B
3TOM cilydae Bbl MOkeTe MOJHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIbKY PAaCIUCKU HE
ABJIIOTCS aKLMSIMHU, a JIMIIb YO0CTOBEPSAIOT Bamiu TpeOGoBaHMS K SMUTEHTY PacHCOK.
Komuccun

[Tpu caenkax C J€NO3UTApHBIMH PACIMCKaMU B3UMAeTCs KOMHCCUSI OpoKepa 3a HCIOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWUPXM M KIMPUHTOBOW OpraHU3aluy 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTI03UTapHYI0 pacucKy. Pazmepsl Bcex Tapu(oB MOXKHO HAlTH Ha caiite Opokepa, Aerno3uTapus,

KIIMPUHT 0BOI opraHusanuv U 6I/Ip)KI/I

7Ka00b1 ¥ npe1J10KeHUus




XKanoObl u npemioxkeHuss Bel MoxkeTe HampaBUTbh OpoKepy, ¢ KOTOpsIM BbI coTpyaHuuaere, B
CaMOpETyIHPYEMYI0 OpraHu3aLuio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOH SBIIAETCS
Takoi Opokep, nwiu B bank Poccun.

CBou mnpaBa, HapylleHHble B pe3yjibTaTe HeI0OpPOCOBECTHBIX JEHCTBMHM WM Oe3neicTBus
OMUTEHTA JCTO3UTAPHBIX PACIHCOK — HWHOCTPAHHOM oOpraHusanuu Bbl MoOXeTe 3alMTHUTh
UCKIIIOYUTEIIBHO B MHOCTPAaHHOM CyJ€ II0 IIPOLeaypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




